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A common idiom describes property as a "bundle of sticks,”—a collection of individual rights which, in certain combinations, 
constitute property, | and which and can be divided in terms of dimension, duration, and scope.” Property embodies more than just 
physical, corporeal assets,” and can include intangible entities, such as rights and interests.” In its precise definition, "property" 


denotes the legal interest, or aggregate of legal relations, appertaining to a physical object or thing, not the object or thing itself.° 


Property also been described as the unrestricted and exclusive right to a thing, the right to dispose of it in every legal way, to 
possess it, use it, and to exclude everyone else from interfering with it.° The term is generally used in this sense in the federal and 
state constitutional guarantees against deprivation of property without due process of law,’ and as so used, the word signifies 


the sum of all the rights and powers incident to ownership.® 


Observation: 


The term "property" may be defined broadly to encompass both personal and real property, including monetary interests.” 
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